CONTENTS FOR VOLUME LXXVII 


AUTHORS 

ALLEN, W. BRUCE, AND DONG Liv. Service Quality and Motor Carrier Costs: An Empirical Analysis .... . 499 
ANTEL, JOHN J., ROBERT L. OHSFELDT, AND EDMUND R. BECKER. State Regulation and Hospital Costs. ... 416 
AUDRETSCH, DAVID B., AND TALAT MAHMOOD. New Firm Survival: New Results Using a Hazard Function , 97 
BALTAGI, BADI H., JAMES M. GRIFFIN, AND DANIEL P. RicH. The Measurement of Firm-Specific Indexes of 

BALTAGI, BADI H., AND JAMES M. GRIFFIN. A Dynamic Demand Model for Liquor: The Case of Pooling... 545 
BAYOUMI, TAMIM, AND MARK P. TAYLOR. Macro-economic Shocks, the ERM and Tri-Polarity ......... 321 
BELZIL, CHRISTIAN. Unemployment Insurance and Unemployment Over Time: An Analysis with Event 


BETTS, JULIAN R. Does School Quality Matter? Evidence from the National Longitudinal Survey of Youth , 231 
BLACKBURN, MCKINLEY L., AND DAvID H. NELUMARK. Are OLS Estimates of the Return to Schooling 


BOGART, WILLIAM T., AND WILLIAM M. GENTRY. Capital Gains Taxes and Realizations: Evidence from 
BoswiJK, H. PETER, AND PHILIP HANS FRANSES. Periodic Cointegration: Representation and Inference _... 436 
BOWDEN, ROGER J., AND VANCE L. MARTIN. International Business Cycles and Financial Integration... . . 305 
CAMPBELL, BRYAN, AND JEAN-MARIE DuFrour. Exact Nonparametric Orthogonality and Random Walk 
CAMPBELL, BRYAN, AND ERIC GHYSELS. Federal Budget Projections: A Nonparametric Assessment of Bias 
CHERN, WEN S., EDNA T. LOEHMAN, AND STEVEN T. YEN. Information, Health Risk Beliefs, and the 
DEAN, JUDITH M. Market Disruption and the Incidence of VERs Under the MFA, ................ 383 


ENGLIN, JEFFREY, AND J. S. SHONKWILER. Estimating Social Welfare Using Count Data Models: An 
Application to Long-run Recreation Demand Under Conditions of Endogenous Stratification and 


ENGSTED, TOM. Does the Long-term Interest Rate Predict Future Inflation? A Multi-Country Anaiysis ... 42 
FAMULARI, MELISSA. A Household-based, Nonparametric Test of Demand Theory,................ 372 
FUNKHOUSER, EDWARD. Remittances from International Migration: A Comparison of El Salvador and 


GANDAL, NEIL. Competing Compatibility Standards and Network Externalities in the PC Software Market . 599 
GAWANDE, KIsHoRE. Are U.S. Nontariff Barriers Retaliatory? An Application of Extreme Bounds Analysis 


GENTRY, WILLIAM M. (See BOGART, 267 
GILLEY, OTIS W., AND R. KELLEY PACE. Improving Hedonic Estimation with an Inequality Restricted 

GLEWWE, PAUL, AND HANAN G. JAcoBy. An Economic Analysis of Delayed Primary School Enrollment in a 

Low Income Country: The Role of Early Childhood Nutrition, .......................00.4 156 
GOETZMAN, WILLIAM N., AND MATTHEW SPIEGEL. Non-temporal Components of Residential Real Estate 

GOKHALE, JAGADEESH, ERICA L. GROSHEN, AND DAVID NEUMARK. Do Hostile Takeovers Reduce Extra- 

Gross, JOHN. Testing Data for Consistency with Revealed Preference...................000008 701 
HARRIGAN, JAMES. The Volume of Trade in Differentiated Intermediate Goods: Theory and Evidence, ... 283 
HATTON, TIMOTHY J. A Model of U.K. Emigration, 407 
HOLLAND, A. STEVEN. Inflation and Wage Indexation in the Postwar United States ................ 172 


i 
t 
| [ 717 ] 
| 


718 THE REVIEW OF ECONOMICS AND STATISTICS 


HUNGERFORD, THOMAS L. International Trade, Comparative Advantage and the Incidence of Layoff 

INGHAM, HILARY, AND STEVE THOMPSON. Deregulation, Firm Capabilities and Diversifying Entry Deci- 

KAVAJECZ, KENNETH, AND SEAN COLLINS. Rationality of Preliminary Money Stock Estimates,.......... 
Kwon, JENE K., AND Hoon Pakk. Factor Price Distortions, Resource Allocation, and Growth: A Com- 

LAMBSON, VAL EUGENE, AND FARRELL E. JENSEN. Sunk Costs and the Variability of Firm Value Over Time, 
LEE, LUNG-FEI. The Consumption of Opportunity Costs in Polychotomous Choice Models with Selectivity . 
LERNER, JOSH. Pricing and Financial Resources: An Analysis of the Disk Drive Industry, 1980-1988 ..... 
Luzio, EDUARDO, AND SHANE GREENSTEIN. Measuring the Performance of a Protected Infant Industry: 

Lyon, ANDREW B., AND ROBERT M. SCHWAB. Consumption Taxes in a Life-Cycle Framework: Are Sin 


MANSFIELD, EDWIN. Academic Research Underlying Industrial Innovations: Sources, Characteristics, and 

MILLS, TERENCE C., GIANLUIGI PELLONI, AND ATHINA ZEVOYLANNI. Unemployment Fluctuations in the 

United States: Further Tests of the Sectoral-Shifts Hypothesis,.....................2000. 
MURNANE, RICHARD J., JOHN B. WILLETT, AND FRANK LEvy. The Growing Importance of Cognitive Skills 

MURRAY, BRIAN C. Measuring Oligopsony Power with Shadow Prices: U.S. Markets for Pulpwood and 

MUSCATELLI, VITO ANTONIO, ANDREW A. STEVENSON, AND CATIA MONTAGNA. Modeling Aggregate Manu- 

factured Exports for Some Newly Industrialized Countries. 
OuM, TAE HOON, AND YIMIN ZHANG. Competition and Allocative Efficiency: The Case of the US. 

PARK, SEUNG-ROK, AND JENE K. Kwon. Rapid Economic Growth with Increasing Returns to Scale and 

POTERBA, JAMES M., AND LAWRENCE H. SUMMERS. Unemployment Benefits and Labor Market Transitions: 

A Multinomial Logit Model with Errors in Classification 
PRASADA Rao, D. S., E. ANTHONY SELVANATHAN, AND DIRK PILAT. Generalized Theil-Tornqvist Indices 

with Applications to International Comparisons of Prices and Real Output .................. 
RATHIJENS, PETER, AND RUSSELL P. RoBINS. Do Government Agencies Use Public Data? The Case of GNP , 


ROLAND-HOLST, DAVID W., AND FERRAN SANCHO. Modeling Prices ina SAM Structure.............. 
SAKELLARIS, PLUTARCHOS. Investment under Uncertain Market Conditions,..................... 
Sass, TIM R., AND DAviD S. SAURMAN. Advertising Restrictions and Concentration: The Case of Malt 


SHRODER, MARK. Games the States Don’t Play: Welfare Benefits and the Theory of Fiscal Federalism , . . . 


511 
177 
156 
535 
32 
664 
332 
535 
423 
585 
251 | 
499 | 
555 
| 
622 
| 
97 | 
| 55 | 
305 | 
294 | 
147 
251 
486 | 
147 
217 
470 
416 
82 
609 
664 
332 
294 
352 
| 207 7 
352 
170 
654 
361 
455 
361 
191 
66 | 
66 
352 | 
183 
| 


CONTENTS FOR VOLUME LXXVII 719 


STAVINS, JOANNA. Model Entry and Exit in a Differentiated-Product Industry: The Personal Computer 
STEVENSON, ANDREW A. (See MUSCATELLI, VITO ANTONIO)... 147 
STRATMANN, THOMAS. Campaign Contributions and Congressional Voting: Does the Timing of Contribu- 
Tuomas, Louis A. Brand Capital and Incumbent Firms’ Positions in Evolving Markets.............. 511 
THOMPSON, PETER, AND TIMOTHY G. TAYLOR. The Capital—Energy Substitutability Debate: A New Look ,. 565 
WHEELOCK, DANIEL C., AND PAUL W. WILSON. Explaining Bank Failures: Deposit Insurance, Regulation, 
TITLES 
Academic Research Underlying Industrial Innovations: Sources, Characteristics, and Financing. By Edwin 
Advertising Restrictions and Concentration: The Case of Malt Beverages. By Tim R. Sass and David S. 
An Economic Analysis of Delayed Primary School Enrollment in a Low Income Country: The Role of 
Early Childhood Nutrition. By Paul Glewwe and Hanan G. Jacoby ...................0008 156 
Are OLS Estimates of the Return to Schooling Biased Downward? Another Look. By McKinley L. 
Are U.S. Nontariff Barriers Retaliatory? An Application of Extreme Bounds Analysis in the Tobit Model. 
Brand Capital and Incumbent Firms’ Positions in Evolving Markets. By Louis A. Thomas ............ 522 
Campaign Contributions and Congressional Voting: Does the Timing of Contributions Matter? By Thomas 


The Capital-Energy Substitutability Debate: A New Look. By Peter Thompson and Timothy G. Taylor... 565 
Capital Gains Taxes and Realizations: Evidence from Interstate Comparisons. By William T. Bogart and 


Competing Compatibility Standards and Network Externalities in the PC Software Market. By Neil 

Competition and Allocative Efficiency: The Case of the U.S. Telephone Industry. By Tae Hoon Oum and 


The Computation of Opportunity Costs in Polychotomous Choice Models with Selectivity. By Lung-fei Lee, 423 
Consumption Taxes in a Life-cycle Framework: Are Sin Taxes Regressive? By Andrew B. Lyon and Robert 

Deregulation, Firm Capabilities and Diversifying Entry Decisions: The Case of Financial Services, ...... 177 
Do Government Agencies Use Public Data? The Case of GNP. By Peter Rathjens and Russell P. Robins, . 170 
Do Hostile Takeovers Reduce Extramarginal Wage Payments? By Jagadeesh Gokhale, Erica L. Groshen, 


Does School Quality Matter? Evidence from the National Longitudinal Survey of Youth. By Julian R. 


Does the Long-term Interest Rate Predict Future Inflation? A Multi-Country Analysis. By Tom Engsted .. 42 
A Dynamic Demand Model for Liquor: The Case of Pooling. By Badi H. Baltagi and James M. Griffin ... 545 
Estimating Social Welfare Using Count Data Models: An Application to Long-run Recreation Demand 
Under Conditions of Endogenous Stratification and Truncation. By Jeffrey Englin and J. S. 
Exact Hedonic Price Indices. By Robert C. 634 
Exact Nonparametric Orthogonality and Random Walk Tests. By Bryan Campbell and Jean-Marie Dufour . 1 
Explaining Bank Failures: Deposit Insurance, Regulation, and Efficiency. By Daniel C. Wheelock and 


720 THE REVIEW OF ECONOMICS AND STATISTICS 


Factor Price Distortions, Resource Allocation, and Growth: A Computable General Equilibrium Model. 
Federal Budget Projections: A Nonparametric Assessment of Bias and Efficiency. By Bryan Campbell and 
Games the States Don’t Play: Welfare Benefits and the Theory of Fiscal Federalism. By Mark Shroder , , . 
Generalized Theil-Tornqvist Indices with Applications to International Comparisons of Prices and Real 
Output. By D. S. Prasado Rao, E. Anthony Selvanathan, and Dirk Pilat................... 
The Growing Importance of Cognitive Skills in Wage Determination. By Richard J. Murnane, John B. 
A Household-based, Nonparametric Test of Demand Theory. By Melissa Famulari,............... 
Improving Hedonic Estimation with an Inequality Restricted Estimator. By Otis W. Gilley, and R. Kelley 


Inflation and Wage Indexation in the Postwar United States. By A. Steven Holland,............... 
Information, Health Risk Beliefs, and the Demand for Fats and Oils. By Wen S. Chern, Edna T. 

International Business Cycles and Financial Integration. By Roger J. Bowden, and Vance L. Martin ..... 
International Trade, Comparative Advantage and the Incidence of Layoff Unemployment Spells. By 


Investment under Uncertain Market Conditions. By Plutarchos Sakellaris ...................... 
Macro-economic Shocks, the ERM and Tri-Polarity. By Tamim Bayoumi and Mark P. Taylor,......... 
Market Disruption and the Incidence of VERS under the MFA. By Judith M. Dean ............... 
The Measurement of Firm-Specific Indexes of Technical Change. By Badi H. Baltagi, James M. Griffin, 

Measuring Oligopsony Power with Shadow Prices: U.S. Markets for Pulpwood and Sawlogs. By Brian C. 

Measuring the Performance of a Protected Infant Industry: The Case of Brazilian Microcomputers. By 

Model Entry and Exit in a Differentiated-Product Industry: The Personal Computer Market. By Joanna 

Modeling Aggregate Manufactured Exports for Some Asian Newly Industrialized Countries. By Vito 

Antonio Muscatelli, Andrew A. Stevenson, and Catia Montagna, ..................0000. 
Modeling Prices in a SAM Structure. By David W. Roland-Holst, and Ferran Sancho,.............. 
A Model of U.K. Immigration, 1870-1913. By Timothy J. Hatton,........................0000. 


New Firm Survival: New Results Using a Hazard Function. By David B. Audretsch and Talat Mahmood, , . 
Non-temporal Components of Residential Real Estate Appreciation. By William N. Goetzmann and 

Periodic Cointegration: Representation and Inference. By H. Peter Boswijk and Philip Hans Franses, . . . . 
Pricing and Financial Resources: An Analysis of the Disk Drive Industry, 1980-88. By Josh Lerner, ..... 
Rapid Economic Growth with Increasing Returns to Scale and Little or No Productivity Growth. By 

Rationality of Preliminary Money Stock Estimates. By Kenneth Kavajecz and Sean Collins ........... 
Remittances from International Migration: A Comparison of El Salvador and Nicaragua. By Edward 

Schooling and Quitting Smoking. By William 
Service Quality and Motor Carrier Costs: An Empirical Analysis. By W. Bruce Allen and Dong Liu... .. . 
State Regulation and Hospital Costs. By Jon J. Antel, Robert Ohsfeldt, and Edmund R. Becker, ....... 
Sunk Costs and the Variability of Firm Value over Time. By Val Eugene Lambson, and Farrell E. Jensen, . 
Testing Data for Consistency with Revealed Preference. By John Gross,,................-.e0000. 
Unemployment Benefits and Labor Market Transitions: A Multinomial Logit Model with Errors in 

Classification. By James M. Poterba and Lawrence H. Summers, ....................0-. 
Unemployment Fluctuations in the United States: Further Tests of the Sectoral-Shifts Hypothesis. By 

Terence C. Mills, Gianluigi Pelloni, and Athina Zervoyianni,...................000c00e 
Unemployment Insurance and Unemployment Over Time: An Analysis with Event History Data. By 

The Volume of Trade in Differentiated Intermediate Goods: Theory and Evidence. By James Harrigan, , . 


664 
17 
183 
352 
251 
372 
172 
555 | 
305 | 
511 | 
455 
321 | 
383 | 
654 | 
486 | 
622 
571 | 
147 
361 
| 407 
97 
199 
436 
585 
332 | 
32 | 
137 | 
191 
499 
416 
535 
701 | 
207 
294 
113 
283 


| | 
| 
| 
| 
t 
| 
fre 


